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INDEPENDENT AUDITORS' REPORT
To the members of Muhammad Amer Riaz Securities (Private) Limited

Report on the Audit of the Financial Statements

Opinion g
We have oudited fhe annexed financial siatements of Mubammad Amer Riaz Securities
[Privaite] Limited {the Company), which comprise the statament of financial position as
al June 30, 2019, the stalement of profit or loss, the stotemant of comprehensive
ncome, the staierment of changas in equity and the statement of cash flows for the
yeor then ended, and notes to the financial statements, including a summary of
sgnificant accounting paicies and ofher explanatory information {colactively, the
“financial statements”|, and we state that we have obifoined al the Infarmation and
explanations which, fo the best of ow knowledae and belief, were necessary for the
purposes of the audit,

In out opinion, fo the bes! of our information and according o the axplanations given
10 us. the stalemeant of financial pasition, the siatement of peofit of loss, the statement of
comprehensive income, the statement of changes in equily and he stalement of cash
flaws together with the naotes forming part thereof conform with accounting and
repotling stondards as applicable in Pakistan and give the Infarmation required by the
Companies Act, 2017 (XIX of 2017}, in the manner so required, and respectively give a
fue and far view of the state of the Company's affairs as af June 30, 2019 and of its
profit or loss ond other comprehensive income. changes In equity and its cash flows for
Ihe year then ended,

Basis for Opinlon

We conducted our audit in accordance with Infemational Standards on Auditing (I5As)
o5 appicable in Pakistan, Our responsibilies under those standards are further
described In the Audifor's Responsibiities for the Audit of the Financial Staternents
sechion of our repar). We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professionol
Accauntants os adopted by the Institule of Charfered Accountants of Pakistan [the
"Code") and we have fulfiled ow other ethicat responsibilities in accardance with the
Code. We befeve thal the audil evidence we have oblained s sufficient and
appropriale o provide a bosls for our opinion.

Responsibilities of Management and Board of Directors for the Financial Statements

Managemen! is responsible for the preporation and fair presentation of the financial
statements in accordance with accounting and reporting standards s applicable in
Pokistan and the requrements of the Companies Act, 2017 (XIX of 2017). Management
15 also responsible for such inteenal controt as managemen! determines is necessary 1o
=nable the preparation of financial statements that are free from mategg
misstatemeant, whether due to fraud or error,
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In"preparing the financiol stotements, managemant s responsible for assessing the
Company's abiity to confinue o5 a going concem, disclosing, as opplicable, any
related matters, and using the going concern basis of accounting unless managemant
either intends o liquidaie the Company or fo cease operaticns, or has no reaistic
alternatlve but to do so,

Board of diractors are responsble tor overseeing the Company's financial reparting
Process. .

Auditor's Responsibilifies for the Audit of the Financial Statements

Our objectives are to obtain reasonable asswance about whether the financial
statermants as o whole are free from material misstatement, whether due o fraud or
erar, and to lssue an auditor's report that includes cur opinion, Reasonabie assurance s
G high level of assurance, but s not o guarantee that an audit conducted i
accordance with SAs os applicoble n Pakiston will always detec! o moferial
misstatement when it exists. Misstatements can arise from froud or erer and are
considered materal If, individually or In the aggregete. they could reasonably be
expacted to influence the economic decisions of users faken or the bass of these
financial statemants.

As part of on audit in accordance with 1SAs as applicable in Pakistan, we exercise
professional judgment and maintain professional scepticism throughout the audit, We
also:

» ldentity and ossess the risks of material misstatement of the financial statements.
whalher due fo fraud or efror, design and perform audit procedures resporsive o
those risks, and obtain oudit evidence that ks sufficient and appropriate to provide o
basis for our opinion. The tisk of not detecting a material misstatement resulting from
fraud 15 higher than for one resulting from esror, as fraud may invoive collusion,
forgery. infentional omissions, misrepresentations, or the override of Intemal contral:

+  Oblain an undersianding of Intemal control relevant 1o the audit in order to design
avdit procedures that are appropriate in the crcumstances, but not for the pupose
of expressing an opinion on the effectiveness of the Company's internal confrol

« Evalwale the appropricteness of accounting polcies used and the reasonabieness
of accounting estimates and related disclosures made by management;

« Conclude on the appropriataness of management’s use of the Qoing concem bask
of accounting and, basad on the audit evidence obioined, determine whether o
moterial uncartainty exists related fo events or conditions that may cast significant
doubt on the Company's abilty to confinue a: @ going concem, If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's
report to the reloted disclosures in the financial staterments or, if such disclosures are
Incdequate, fo modily our opinion, Our conclusions are based on the oudit
evidence obtained up 1o the date of owr auditor's report, However, fulure events or
conditions may cause the Company fo cease to continue as a going conceam;
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« Evaluate the overoll preseniation, structure and content of the financial statements,
including disclosures, ond assess whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

we communicate with the board of directors regarding, among other matters, fhe
planned scopa and fiming of the audil and significant audit findings, including any
significant deficiencias in internal confrol that we identily during our audt,

Report on Other Legal and Regulafory Requirements
Rased on our cudit, we further repart that, in our opinion:

@] Proper books of account have been kept by the Company as required by the

Companies Act, 2017 (XIX of 2017):
~

b} The statement of financial pasition. the statement of prefit or loss, the statemant
of comprehensive income, the statement of changes in equity ond the
staterment of cash flows together with the notes thereon have been drawn ug in
conformity with the Companies Act, 2017 (XIX of 2017} and are in agreement
with the books of account and refurmns;

c| Investments made, expenditure incured and guarantees extended during the
year were far the purpose of the Company's business.

d

—

7aket daductible at source under the Zokal and Ustr Ordinance, 780 (XVIIl of
1980], was deducied by the company and depaosited in the Central Zakat Fund
establshed under section 7 of that Crdinance: and

&) The Company was in compliance with the requirements of section 78 of Ihe
Securities Act 2015, and the relevant requirements of the Securities Brokess
(Licerting and Operatfions] Regulations, 2016 as af the dote on which the
bolance sheet was prepored.

The engogement partner on the audit resulting in this independent ouditor's repart is
M. Muhaommaed Aslam Khan

{2 gt A~

IECnet 5.K.5.5.5.,
Chartered Accountants
Lahore

Date: Oclober 02, 2019
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MUHAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED

Stiutement of Financial Position
Ly ut N) fane. 2019

2019 2018
ASSETS ' Nate Rupees Rupees
Notcurtent asets
Popreery upd equipruent J 354 092 433 0060
liutatsgiahile snseds & 1,280,000 1,280,000
LA, fenm mvestimonts 7 19,158,233 15,252,068
Loy, term dopomts 5 & L 500,000 500,000
21,292,325 17,472,674
Carerent assets 5
1 eade dplitw - net 9 45,768 274 081
et ] ivances Y . 1 079 T2
Dieproian, preguvinents and othiet recetvables " 1,006,124 . 2587147
Tiwornnd tax refundadsle 2 16370910 1,266,175
St Tesm mrestments (3] 14,382,091 15,962,494
| aad aind liank Talascrs 4 4,093 501 &348}:-“
24,965,457 29,518,350
46,257,782 46,991,024
HQUITY & LIABILITIES
Shure capital and reseeves
Do suidmoribod and paid up caperal 15 23,540,000 10,500,000
Hiapprapreatod probis (3. 222,10) (FEN41
Hincalized surplay / (delicin) on re-measureaent
ot tvestiments meswored at FVO(C)] 16,438,233 12539,068
Votal equity 35,156,073 22,035,649
Share Deposit Money 60,0080 13,500,004
Current Babilities
Peah and other poyables 16 10,365 329 11,435,105
st serm foans 7 527 022
Frsiston for nisation Y 149,158 270
11,041,709 11,435,375
Contingencies and commitmentys o
40,257,782 46,991 1124

T vl s T 1 g 37 forrw an stegrd part of (hes fimanaial stateneents
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MUHAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED

Income Statement
Lo thne yeur encdedd June 30, 2009

\ 'l\l |.I'u|’: revenae

Coptar/ (o) o0y sade of sharn rerm investments

Uneeadined gram/ (Moss) on remeanurement of
jvestimenty clossfied ar FVTTL

Cipeetiong and adminptrative expenses
Operating profit / (loss)

oot clurges
vy e ol fosses

Profit / {loss) before taxation
Lasation
Frofit/ (loss) for the year

armnps / (loss) per share - banic

Ll oo wates i 1 1o 37 forme o inteprad part of these Snancial statements.

Au-iq._ %
LN e e N
it “aVet T

’r'i.i.'-r Executive Officer

Neate

M

2019 2018

Rupees Rupeey
)547.830 3 E48 6065
4859 (17,654
(1,599,082) 128077
1 953,007 3,954 081

9 3
" {6,038 446) (6,141,902)
(4,085,439) (2187,314)
(092 % (8,391)
0,248 21,688
(4,089, 383) (2174572}
~
(149.358) (270y
(4,238,741) (2,174,842)

(2.15) .07




MUHAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED

_Statement of Comprehensive Income
[ the povar enisbed Lnne 30, 2019

2019 2018
Nawe Rupees Rupees
Profin/ (loss) for the year (4.238,741.00) (2,174.842.001)
Other comprehensive income
Tieme thit will not be reclussified subsequently o profit or Joss %
[nvenieeed i/ (loss) dunng the pedod in the market value of 3,899,165 12,539,068
fvestments mensured at [FVOC] .
Toul comprehensive income/ (loss) for the yeur (339,576) 10,364,226
~

Pl e aotes from 1w 37 form an inteyral part of theie fimancal statements.
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MUHAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED

Statement of Cash Flows
Vi the e epoled Jme 30, 2019

2019 2018
Nute Rupees Rupees
CASH FLOWS PROM OPERATING ACTIVITIES
Fontit before nisamon (4,089,383) (2,174,572)
Adjustmenty:
Liyptecuanon und unpatemient 19,514 100,845
"revssaom for dombrtul delts ‘ © 45283 531344
Realeeed loss / (gatn) on sale of shost term investments . (4,859) 17,654
Uinvenlivend Joss / (gaim) on ahort term mvestments 1,599 682 (128,077)
Divnlend imcome (935,723) (1,069,957)
783,897 (548,161)
Uperating profit before working capital changes (3,305,486) (2,722,733)
(Increane) /decrende In current assets ~
Frdo delits - et 183,030 § 407 967
Lannten and silvarces 1.079,792 (B97,956)
Dleposats and peepayments {1,318957) (100205965
— Increane/ (decrease) in curtent Habilities
Vrmbe and ather puyubdes (1,069,776) (647,923
(L,125,911) (1,140,008)
Canh generated from / (used in) operations (4,431,397) (3,862,741)
"rocoeds from wet sofes of / (aoquisitton of) short-tesm investrents (14,692) (L0434 091)
| ovdends recerver 935,723 1,069,951
Pk il (371,735) £536,116)
549,29 (9,%12,276)
Net canh from operating activitien (3,882,101) (13,765,017)
CASH FLOWS FROM INVESTING ACTIVITIES
Phcneise / fincreasy] in long - 1eom depotits L - ” lM),lIMq
Netcash generated from / (used in) investing uctivities - 130,100
CASIT FLOWS FROM FINANCING ACTIVITIES
Sheare depersar money, ner of shinre tsvance - 0,500,000
Priweeds T loan From Directoes 327,022 -
= Netvash genesated feom / (wsed in) financing activities 527,022 6,500,000
Net (decreane) fincrease in cash and cash equivalents (3,355,079) (7,135,017
Gl and cash equivalens ur the beginning of the year 348,642 15,483,659
Cantiand anly equivalents at the end of the year 15 4,993,563 5,348,642

Fi ol wtes, fromy [ o 37 fen i itogrind piart of thiase fimamesiad hatements,




MUHAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED

Statement of Changes in Equity
| e the g el fume WO, 19

Unrealized
surprius /
lrwued, . ~ (deficit) on re
wubseribed and Rewiimatlon Unnppl/np.uncd messusement Toral
paideup capital ¥ I (low) of investments
messared at
Vocl
Walanse as g July 1, 2007 10,500,000 1101422 e 22
istal comnpeehensive income foe the yeas %
L atws biw the vt RIT4840) (LiT4 841)
by comprenhiomave i/ o) 12530 068 12589068
- {2,174 841) 12,539,008 1,504,227
Taliven oe at June 30, 2018 10,500,000 (985,419) 125339,008 22055609
Lisnance of shores 13,440,000 13,440,000
Toal comprehenvive nonme for the year
1awn 1w the yeur (4,236,741 (423%.741)
Mbwer comppnebiensiie i rarvae/ (Jeienl) - . 3500, 165 1899 165
- (4,235,741) 3,499,165 {339,576)
Wabanae s ut Jrne 30, 2009 25,940,000 (3,222,160) 16,438,233 35,156,073

Jhe ommernad wetor e |t BT ey s punget! part o theee finavised stirtesvents

Seowal s

irector




MUHAMMAD AMER RIAZ SECURITIES (PRIVATE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
1 the year ended June 30, 2019

1

LEGAL STATUS AND NATURE OF BUSINESS

Mitharmmnd Amey Rux Secunties (Peivate) Limited (the "Cmtpmy ) wa ncotpoested i Pukistan on 22 Apal, 2003 w0
w prvate limites) company, lmsted by shares, under the Companses. Ordinance, 1984 The Compuny's regiatered office
1y sitmtesd at Room No 306, Lahare Stock Exchange buiiding, 19 Khayaban-e-Ighal, Lahose. The Company 15 3 holder
of Tradig Right FEoritlement Certificate ("TREC") of Pakistan Seock Exchange Limited. The Comgmny 1s principally
ogaged m the | nf v advisory, purchase and sale of securities, financaal consultney, baokerage,
uneerwriting, portfolio management und secunties eesearch. - .

ACCOUNTING CONVENTION AND BASIS FOR PREPARATION

1 s of compli

-
2 adasd [Py

‘These fiancal starements have been pn-pu-d in accordance with approved aex "
m Pakisua Approved prse of wch 1 | llmmn-l Reporning ‘vmulmb

(CIFRS® o "TFISa") issued by lhe Interational Avcounting Stasdards Board ("LASB") ws are nonﬁed under
the Cosmpanies Acz, 20107, provisions of of directives tasued under the Compares Act, 2017, nnd Televany

provisions of the Securtiey Brokees (Li g and Oy ) Regul 2016 {the “Regulztiom”). In cme
tequiternents differ, the provisions or dm-cuea of thc Cotpanies Act, 0017 and/oe the Regulutions bl
previd,

22 Tasis of measurement

THese finuncinl satements have been prepared under the hi 4l oot 1, eAcepl
liwestments m quoted equiry securities (M\dhn chusified as assets w1 far valoe through profit of loss, ot ar
futr s thasagh other consprel ), which ate carsied at furr value;

Lavestments la unguoted equines, messured at B valie through other comprebensive ncoms,
Tivistments i seiciatey, which are teconded in scentdance with the equity method of sceounting for such
et and

Derrvurive fimencial namoments, which are matked-to-market us approf under relevant accounting wl
repornng stundards
23 New standards, amend / improvements to existing standards (including interpretations

bereof) und forthcoming i

L

\eeomting policses adopted i the preparation of these i | statemnents sre consistent with those of the
previous (nancal year escept for new and fedd standards / interp that b effective July 1,
2008 Refer 1 notes 3.1 und & for details of these sundands snd of the smpact on the Company of sdopting
these stanscdards (nclnding teansinon-relured disclnsures). Newly-effective standards other than those didosed
jo note 31 are comidered sot o be relevany, oc wuch stundards do not have any sgniticant etecr on the
Company’s financta) etaterments and, sccordingly, the impact from their adoptinn has not been ducloed i the

Touncal anurements

The folluwmny TFRSy (ax well sy smendments thereto and interpretstons theeeof) a4 noufied under the
Conpamsies Act, 2007 are [ will be effective for sccounting perods beginning on of after the dates specified
Iscloow July 1, 2019

- IAS 28 in Assoct and Joint Venwres (Amendment: Long-term Intetests in
MAwvociates and Joint chmmt)
Thee dr jex which finance sssociutes sod/or jomt with pref v

shures or wath loana for whach npaymcn! m not expected in the foreseeahle futore (where the mmem in
anwocttes fount ventus sre refereed to me Long-teem Intetestn or LTTs). LTTs wre in the scope of both



IS amd TAS 28, sl ity whawer: peovides the sl sy 1 which both seandands
a0 b applied. The M-u.a«mhmm hpmgmmuha}auuyl 219
T € mmpsiny oo o ity the ol w5 thee § | et 1wy, diat the adapries of

e winondimon sy lu-r I 6mmill starements

< IFRS 9 Fimancial | (A b Prepay Features with Negutive
Cranpenaat

ﬁ:&hmmhﬁthmum«mﬁmmhk\'n&:
um.wuhlm(mp:huwrum(w()(‘o.u'lx9mmnmm~lmhﬂmwmmm
Ml'memuﬂ’mq‘lvul!mmﬁ"l)m < thuat fs, the cands Oows must be solely payinsen of
peincipal sk wterest. fome prguay s :oulnlm#hdzmﬂmuwuuﬁmm
mmuﬁau-puunndnmtlwmhnpay(mm i wun), Al vely put, pach o
iy m.auu.mm»mm-mmm-mm.mmmnww
wrervn fwisl This ) ) d asuets contaming peepaymest-witdegative
o m fimtesres 1 e -mvmdmummhﬁb’mmmmum

m'nmnwm. wul IERS Y

Vv et M ik fine nnsed penods bogeming on o efter Jamary 1, 208 The 7
sxnendhs it i ool epocssl 0 ampact the Compuny's financial

< TFRS 16 Leawen

Phie stanidind inmoduces & single, vn-Dsbince sheet Jesse acoournting model (or iosees, whereby
i liswee revngmims 3 mmmwwm(wmmmmmmt)mdnhnudny
npmesentingg the lesses’s obliganion 1o mahe lesse pey sy roplaced wisd wupeesedeil by
TRS 16 iachadies Cnat b aint Bemieesd mg) FAS 17 (l.unq). 1RIC 4 (l)nwmmﬂ‘ Whether An
Arramysenent Contiies 4 Lewse) amd SIC 18 (Incenitives in Opecating Lesses). 'Tiw n-uludh effective
(o arsmnial pertvnle bugmanissg o or aftes Janmacy 1, 2018 The Canspaay s ly i the p ol
idhonrifyangg the maniee sod st of the smpact of e sdoption of the atansdsn) o thee (.nmpmy‘-
fhinaneial shatemmetits

< IAS 1% Hanplayve Benefits

Asendawerte 11 TAS 12 darify the apgunach o be employod (mehidiog, i s of sczuacul

ot 4 il -muomadm -u-lthc bip betiveeo thi sssid
cegt wond thae gain /o oo pilae sertl 0 ot aereh of & Jdefme)

i phan Tl pmopbmeni, efficmve lnuaﬂ.l pmuck Iup-un;m o after Jaouary 1, 2019, ace

e enpectid s mignificostly impact the Comprany's i

~TAS LY fon ol i 1l S IASS A ing Foliciew, Changes n Accomming
l-.‘nohum-udumn

4 104 thvenw lande are | »m&thd:ﬁnunofmwdmm.ﬂn—m
mnhuml:mdm anal e oot tonde w0 alrer the uelerdy fiey in 1178

stk Lk lieene, the LASH Iu- by bsused puitkinee e Imw o n-bu Mrmlm ymypmm "
pesparing gmoral puspese fi r fance wirh 119165




CAFHS & Nusiness Comlinations / TFRS 18 Jolat Arrangements (Amentment: Definiton of 4

isiness)

Ml o A g, Standands Bosrd (IASH) b tsved amencments wish the abyectve
wal teweibeinyg hiffeultios char arise when an eniry | ince whethur if bae actpuired @ business or s
it ol wesicts. The arspndemunss clanfy rhat m be a Servid u Duniness, an sciguined set of activi
md.—mmmhuh.nomumpmudammmwm
comtlnie i e ability so oot outgus. The include an election o e s

st Uhe sisesbments gre eifectve foe busieess cambinatons (e which the scquisision e m o 0
ki Jauery |, 2020, ard thenefiee wankd wat ave an mmpact on st ol stements

hbee h 1 Ao Ll Ldncmch.. of 4 previouly-beld mrern
R | whiess  repuintiing erstiey ol J of the o operstion (Whes thut yoint

wr ot the defixite ol Leainess) The ! , etfective for ananal perlisds bignbag
.u.mnﬁuhnh‘nlXl)l').mhlvwdlom‘hr peny w fnsncil i

< JAS 12 lacome Tases v
\n Benesst ne thate Lanit clacifies thar the e ¥ of dovadenids are
" vl ety il aly with the o that e ditoburabile peobine The
mnenaliiscst o ellictiee for sl peneds begmneg oo o afier ) y 1, 2019 and s wie expected o
it thw Carespeting's 1l | 2
< TAS 23 Dorroriing Coste

An d 11 chis standand chirtfies that a reposting ensity srears ss genenal boomwmgs any
oerraing oogally made i develop sn sssr whien the ssser i ready foe i interalod wae (or eale). The
antendenun be effoctiv foe munlphnhbqhnhym-: ety Janusry 1, 2039 a0l & not expoctiz t)
stipuet thwe Comprany’s fo

Bmbsbiton s the atsve, RN 23 « which ndst o inty over i e “h
efective ﬁnmmlm.d-mmmnlm)mq! 2!)10 ‘l'hnnn&nan-nmnpluniu
nsenally iovpas e Campany's i upan adey

Vrarrelly, v March 29, 201K the TASH besinnl 8 rovins] Coneoprusl 1+ ok for Fiuancml &

e Comoeptinl Vramewark werviss peamatsdy 2o 8 ok for (he L\Sl! o levelup standards and s awint
o LIRS Dbwrpvesnmti s Cymmmintod in stgepmeteng thom 10 daus eol avernde the oquieemscan of
mcvidual IS Aty mconmlatyncies betwoe the tevisell Fammeworlk atad individaal [0 ane sy
101 g il e e, ity dhat the overall inpact o standard seeting may ke some tr o
ovymalliag. b the ulsmee wf spocific TERS rovpumemon s, ontities vy e the Framewor & s reforeoce
fon sedoming wooanmting polices

Lantain oww stundand Berventas aned /o anterpmesathone bssed by thee EASH see yet 10 be nankied by
Al STCP fim the guiepwees: o spphicabiling in Palistsn,

24 Acewnting estimates aml judgments

1w prygwnimein of faancal w1 confoensny witk spp { sccouenng standards soy

et wo make (g 20 phians that affect tie sppleation af ac g ol
Aid e awpeienisl s of assers, liahifines, i and enp Thae esn sl | I
st oty evalimed o dee based on hastosel expericnce 3o well as expectaious of lutare everds and

vanhms odlber factines st are belicved e be ressoashle under thee ciroumstances, the resilts of which foem the
Fodstn ol prraligs s lypriimitn bt W earryivmg valice of wasets sodd Tishilites thut uee not ceadly apprarent frgm
outhmr smiwcas At susdte oy Jiffer froo thise sstmanes.



Arsme mwalving a hiiher mnlpdpumwmpluhy ¢ areas whare sesumprions sl estirates uee
saficant (o e Cxnngueny’s fnanci v, are i
(0 Vstinsatgn oof sl fivies mnd resklisal ealues of it of prapedty, plant umd equipment (Nose 5);
Ol Ptireanes o vkl lives of ineangibly weaets (Nose 85,
(1l AW foe covdit Kavsos (Nuee 28] .
et inqolty i ts (Nowe Tl
(0 Chhmmif m / wak of f ul i (Nare 32 amd

() Pane wahaes i

(94 Veommemnt foe cazanmm (Note 15)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

St accrnniong policis applist s the pragraraton ol these firancial stanments are m:n' edaw. These
ph

wdsenns have been vvmaetn©ly apphial o all yeaes § 1L esvept as diseribed e notek 33 and 4
'

31 Chanpes in Significant Acconnting Policies -
e Compaaney aadagtind 11108 T ([Ropemve frvmy Cntrnts vt Cassomer) 3ot 115 0 (Fissasad nairammonts) ‘
veewny Juily 1, 20TR. The mise srausbarels so: effuchive for snissd penods begasting i v alber July 1, 2018
i T e pintaing presswds exmlisgy e o afer June 39, 39,
hewidle oof mew pofietes pronany o duse darcds and the mamany awl effecr of the changes
servmmation peilioes are st et o the semaiisdes of Wi vate
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1 TRANSITION TO IFRS 92
The Company's tunainon w IFRS 9, with an effective trununon date of July 1, 2018, did not resalr i any
" ive 1 ar adjustiments in the of financial positien. Qualitatively,
W clanatfh of f inl umsets changed, o descnbod below, wheteus the clasificunon of financial
Hbidines wos unchanged, As well, the difference beween the closing impairment allowance for financial sssers

[y

s setirekance with TAS 19 s ot sgnsficanly diff froms the upening wnpalement allowance under [FRS

",

The following mble present the impace from the tansoon 10 IFRS Y on the § of b g

ut trunsitine dure, July 1, 2018 .

Aral Jaiy 1, 2018 .
IAS 39 “IFRS Y
Fonaawondd tisebvent S stess  Metoressent bt ) : ; ;
(L) Curryong wvwnnt | Cirryoag amwen!  Measwronnnt durer . -‘F.!U
Ul bank balanees Amortised cost 8344 641 834641 Amormed con Cath aned banik bat
Slargerm wvomens FVTPLL 15962 494 15J624% VTPL Shor-remm investments >
I'radee debes Amortized cost 274081 274081 Amovnzed cost Trade debes
Vazans sl ndvances Amortezed cost 14079,792 1079792 Amortized cost Loans and ndvances
e deponits and ehor= Amwortazed cost 2587167 238767 Amoruzed cost  Trade deponits and shon-
TN eepuyIens term prepayments
Longterm mvestmenrs—— AFS 15,259.004 15,259,068 FVOCL Loag-1erm myestments
ooy rermn depopu Amorted cose 300,000 S00000 Amortwed coet  Loag-tenn deporsts )
T



5 PROPFERTY ANT EQUIPMENT

2019
Cost Accumulated Depreciati
As at 1 July . AVt 30 Jume | Asat | July Asat 30 | Net book value as Rate of

u_.-‘ _ Additions Deletwany 019 08 Foe the Vear | Adjustments Jane 2019 | 3130 Jume 2019 | deprectatiun

. Rupees oage
OWNED
(= 381718 INT.718 291,227 2.7 320,174 17,544 12
Fumitire =34 fistures 210,310 211,500 106,044 13,668 121,712 X8 758 15
éFice A11.TI6 411,716 179,057 I8 213,956 1977460 33
Gramd Total - 1 1,009,934 376328 79514 655,842 354,092

-
2018
Cont Accumnlsted Depreciation
As at | July . . Asaf 30 Jume | Asat§uly . Asa130 | et book value as Rate af
T Additinmy Deletions 2018 017 Vor the Year | Adjustments June 2018 | 4 30 Sune 2018 | g s
R Yonge

OWNED
Competer squipment 387,710 ECSXIL) 243473 4135 29127 96491 3
Fumiteze snd foctures 210,500 210,500 7,680 B 106,044 104 450 15
(Oéfice equipmant FTVEIT) AL 138,000 11,087 179,087 11165 5
Grand Total 1,609,934/ 1,004,934 475,483] 100,845] 576,520 33,606| /1




o INTANGIBLE ASSETS Note 2009 2018
Rupees Reipees
Teahing Rights Earnlement Coetificate ("TREC) al 1,280.0(H) 1.280,000
' 7280000 200,000

Gl Purswant to the Stock Bxchange (Corpoestization, Demunmlization snd Integraton) Act, XM2, atock
uxchanges bpetating s guursntee limited comparnies were converted o public imited compunies, Ownesship
Agts in exchanges were segregated fom the tght 10 tade on an exchange. As 2 resalt of wuch
deswtualization and corporstization, the Company received shares of the relevant exchange and » Trading
Ripghts Easitlement Ceptficate ("TREC") agaist ity membership cunt.

> _
The TREC toa been recneded ax an indefinite e intangable usset pursyast 1o the pravisions and ey
0l LAS 34, Ay the TRIEEC i not 1 commioaly tradable imtrument, the valpe upgroved by the Board of Directon
ol the Pakistan Stock Hxchange Limited ("PSX”) post-mutualization was used s the initial value ol the
sotznpible. The TREC, which has been pledged with the PSX 1o meer Base Minimam Capetal [HMC")
reiquircmenty, (s amessed for impatrment i sccordance with relevant approved acc g ttandlard

~
7 LONG-TERM INVESTMENTS Note 2019 2018
Rupees Rupees
Investments at fair value through OCI
11 Fisancial Services Lirmted (unquoted) - at fair value ot 15,259,068 220,000
Adpariment for remesrement 1o fair value 3,809 105 12,539,008

19,158,233 15,259,068

70 \ew et of the demutudizanon and corporsuzation of stick exchanges a1 destled I note 6.1, the Campany
secvivenl 43,975 shates of LSE Financial Services Limited, (O these, 6% (506,385 shares) were held 10 o
separate Central Depository Company Limited ("CDCT) sub-account, blocked until they are sobd to strategic
jnveiton, finsscinl mttstions and/or the peneral public. The remmaing. shares (4% of wtal, or 337,50
shares) were alloted to the Company.

IMise aliires uee acither listed on any exchange nor are they sctively traded. As & semlt, fuir value has been
cutinmtial By roferonce 1o the larest lesak-op: or net wsser value pre share of these shaooy posified by 1SE
fiusancil Seevices Limined (PKR 227 / por share, compated th PKR 1808 / per share as at Jupe 30, 2018),
Wemeasursment 10 Giir vilue resulted moa gain of PKR 3899165 (2018: PKR 12,550,064,

5 LONG-TERM DEPOSITS Note 2019 2008
Rupees Hupees
el Depsitory Company Lisied 100000 100,000
Nkl Clearing Compeny of Pakistan Limited 0L00 A0, x00
500,000 00,000
' THRADE DEBTS Note 2019 s
Rupees Hupees
Coneidered good o A5, 7648 274 ,08)
Uammidered danheful 576,051 531,048
622,399 805,429
L Meovisson for doobefid debre 02 576,031 531,04
45,768 274,081

4



U0 Ve Commparty holds ehent-owned securinies with 2 rotal fair value of PKR 57,260,117 (2018: FKR 24,298 468)
we collateral agatnst rrade debre. Refer to note 38 for detatle around the Cotrgrany’s methedoloyy for

counpatingy estirsied credit loases undee the expecred log meodel under [FRS 0.

T Moverent i peoviton ngainst trede debos e as nnder:

Uipendag Inlance (25 at July 1)
Chiged 1 peofie snd loss dunng the vear

Amounte wotten oft dunng the year
Clostegy Yalance (as ut June 30)

I LOANS AND ADVANCES

Nlvaneon - unecnted

I DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

aposure deposit with PSX and sundry receivales

12 INCOME TAX REFUNDABLE

Olperung hubssee faaar fuly 1)
Suled Commvast pesar wdiderions

Fanns Alrmient agiinar provimon for mcebon
ke ar the cad of the year

SHORT TERM INVESTMENTS

-

Fovestments at fale vilue theoogh profit or loss

Tivestments i lisred secuniies

Note 209 2018
Rupees Rupees
531548
45,283 531,348
376,631 531,348
576,631 531,348
-
Note 2019 2018
Rupees Hupees
1,079,792
- 1,079,792
>~
Note 2019 218
Rupees Rupees
3,006,124 2587167
3,906,124 2,587,167
Note M9 218
Rupees Rupees
1,266,175
372,005 | 46724
(R LR L4672
270 301,064
1,637 914 1,266,175
Note 2m9 s
Rupees Rupees
14,342,091 15,962,494

Sharen with faie value of PRR 2,103,440 (20180 PKR 7,168,539) were pledged with NCCPL margn sequitements.

-

CASITAND BANK BALANCES

Eaahy i bl

Canhowt hank
regstictury accounts
e secouni

141 Cankoat bank inchodes castomen' axsets in the amount of PKR 4,960,512

hank accounts.

Note 2019 2014
Rupees Hupees
205 0
X 11,037 1,138
4,980,512 4,347,503
4,993,564 8,348,641

(2016 8,347 503) beld i dnlgmﬁ




15 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL Naote 2019 218
Rupees Rupees
151 Authocized capital
A0 (NN {20 1 260,000 peclinary shares of PXR 10 each. 40,000,000 12,004,000
152 Dwued, sabscebed and paid-up share capital
1.V0M (001 (2018: 1,050,000) ordinary shazes of PKR 10/ euch, 13:40,000 300,000
o for cahy
10,000,000 10000, 000
1,000,000 (2018 1,000,000) ocdirmary shates of PKR 10/- each,
v (s hotwires ahares / for considerntion other than cath| S
' 23,940,000 10,500,000
\
53 Sharcholders holding 5% or more of total shareholding . %
Number of Shares Percentage
2019 2AiH 2019 201K >
e Mulemsad Avnr [ 1,444,000 1,000,000 | 60% 95%
St Nieens Muensy 950,000 50000 [ 0% 2%
2,394,000 1,050,000
[ TRADE AND OTHER PAYABLES Note 2019 18
Rupees Rupees
Feade crediton 6.1 8876, 702 10,705,209
FHEEY Payuhile 16122 26675
Aodiro's eemuneatinn peyalile 150,000 250,000
A\teruedd and other payahiles 1,322,415 453,13
10,365,529 11,433,105
16t Ihioociodes PR 223,508 (2018 PKR 49.489) duc 1o related partics
17 SHORT-TERM LOANS Note 2019 2018
Rupees Rupees
hreutons < unsecured 171 A27,022
527,022 x

170 P cepaesents shurt-term borrowangs from Direetors of the Company 1 caver shor-teen working capinl
veed An the termw of this borrawing are not docurented, the balince has been treated ar w short-teem lokn,

nucconkancn with relevant guidance-

IF FROVISION FOR TAXATION Note 2019 2000
Rupees Rupers
1abineas at thwt Degmmmng of th yyar m 200 064
Sl curnt yeur preovisoo 149,558 %0
149 620 AL
Lo Adlpwtroent aggainer sdvanes ray (20 (N1 064)
Dalanes at the end of the year 149,058 0

19 CONTINGENCIES AND COMMITMENTS

120 These s no conngencies o commitments of the Company an at June 1, 2019 (2018 Nil).

v
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-
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OPERATING REVENUE

rokerige mncume
13vrdiennd incoene

OPERATING & ADMINISTRATIVE EXPENSES

Nakiow wagrst el ooels
1 brechin's peimiepration
Sosit, rutes zand tany
Tymiting pid stutonery
ot amd nrhepone

1 docenmcty s
Connpimer Eapens
Yo for ol el
Ll el posficammenal
Audiion’s strvneneration
51 servien clanpgen

IR T

s asid mansenge
Nywspoper sl perdicals
Depreciation

Fhnwens

Mpsocllancoes capemacs

20 Auditor's remuneration
Seututory sodit
Cemiscanoas s nther chatges

21 PINANCIAL CHARGES

2

-

sk i anbiet chiarges

OTHER INCOME / LOSSES

ek £ peedlangyns seconse

TAXATION

Cuprent tax expense / (ncome)

foe the year

proc yeans

e tae provison made 1o the 1

Note 219 28
Rupees Hupees
2612107 271
035,723 1,069,931
3,547 B30 1043 665
Note 2019 N8
Rupces Rupees
1,480,100 1,520,500
2200000 2,400 000
. 121,683 127,000
40,505 11,570
182,009 191,009
169,813 162912
120,300 131,586
45283 531 544
298270 V8047
211 151,000 350,000
043, 864 162,708
J12,054 18275
15,500
24,189 3,735
5 A4 100,845
5,000
259,062 145,037
6,038 446 0,141 902
150,000 125,000
125,000
150,000 250,000
Note 2019 2018
Rupees Rupees
10,102 301
10,192 8,391
Nate W WK
Rupees Rupees
6,248 21,633
G5 21,653
Note 201Y 2018
Rupees Rupees
149,358 270
149,358

T



25 EARNINGS PER SHARE

Ihanie arnings per shase is calculated by dividing profir after tax for the year by the weighted average number of shares
st tanking dunog the pesiod, w follows:

2019 ann
Rupees Rupees
Wodit / (loea) afver 1, urenbastable 1o oedinacy shasebold (4,238,741) (2,174,842)
Wonghtod average mamber of onfinary shures in faue during the year 1,946,000 1,050,000
Varmings per shure (2.18) 207

N figuee foe diluted eamings per shase has been presented-as the Company has' not isiued any dilunve instraments
eyt options which would have an impact on earmings per share whea excreied. '

26,

REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

. -
I apgeeguie amounts charged in the finsncinl statements for temunexation, including benefirs, 1 the chied executive,
dirccies sl exccutives of the Company ux pes the terms of theit employment are an follews:

~
2019 208
Remunernon i of Remunerutson  |# of
13014 pemnns
1,100,000 1 1,200,080 i
1,100,000 1 1,200,000 Loy




VINANCIAL INSTRUMENTS BY CATEGORY

ASSETS
Nitecaenend sances
L peren depemine
L awgh eoeets sy eszious
(lumrmfuuu
Shawt turm e
Fonde oldits - wer
Faniim ainl alvsiemns
Degamine, paepayiiesits aisd othir toceivabiles
o tbeer tevenvalibos

ok am! bank Inlanoos

LIABILITIES
Nt wrerrent Liubilition
Faimgs mett Dt

Courrwne Habilition
Veodde wind cirhor payatiles
et v Loernelng

ASSETS

Num-cnrront uswcts
Lo tomn lipuains
Fouig deray sty

e aswne
R N TR TR S e
Vonde cilies - ot
Favimnn il whaoces
3 promttn, flevpeayivesitn atl ofher evvivalidos
Ontbwer evemvalilin
by i Dan Dlarsces

LIABILITIES
N corrent Lialvilivies
Lo verm Fismony

Cureen lahilition
Conbe arml onher payslilis
Shewt term bmerrennyg

2019
Amodized | cuocr | wvret | Tow

cant
500,000 p . B 500,000
19158353 v 10358283
|4 S82001 158N
48,750 ‘ 45,768
3,006,124 3,906,124
4993564 4,994,504
10,365 329 10,363,329
527023 527,022

2018
AN m'“ " Fvoa FVTPL Toral
Rupees

00 300,000
15,294,068 15,259,068
‘ 15.9624AM 15,9624
740 274081
25R7TAGT 1587,467
1,340,641 S RMEG




FIRANCIAL NISK MANAGEMENT
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CAPITAL NISK MANAGEMENT
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